HOUSING FINANCE
UNAUDITED FINANCIAL STATEMENTS AND DISCLOSURES FOR THE PERIOD
ENDED_31 MARCH 2011 Fousing
Yinazaie
. s GROUP : COMPANY
[ STATEMENT OF FINANCIAL POSITION 31.03.2010 '31.12.2010 31.03.2010 31.12.2010
Unaudited Audited Unaudited Audﬁed
A. | ASSETS " - (Ksh'000) (Ksh'000) (Ksh'000)’ {Ksh*000)
1_|Cash balances 114,161 101,224 | 114,161 101,224 |:
2 |Balances duie from Central Bank of Kenya - N C. .
'3 |Government securities ) 503,595 539,835 .~ 503,595 539,835
4_|Foreign Currency Treasury bills and bonds - - . RRE
5 |Deposits and balances due from banking institutions 3,357,792 8,185,432 3,357,792 8,185,419 |
6 |Deposits and balances due from banking institutions abroad - - -
7 _|Government and other securities held for dealing ptjrposes - - -
.8 |Tax recoverable L - - -
9 |Loans and advances to customers (net) 15,349,625 19,503,400. 15,349,625
10_|Investrent securities i - - e | -
11 Balan;;es dué from group companies - - - -
12_|Investment in assocmtes - - L - s
Investment i in subsndlary companies - = | 130,020 130,020 7
14 - |Investment in Joint ventuires . . - - - i} -
15 |'|nvestment properties C N R e N
16 _|Property and eqiiipment _ 578,116 600,417 571,984 |- 594341) -
17 . |Prepaid operating lease rentals 49,097 48,615 | 42056 41710}
18 _{intangile assets ’ 3473 3,085 3,450 30e8|
19 |Deferred tax asset . 70,658 76,050 |: 15,638 23006 |-
20 |Retiremient benef it asset - - L . b
21 _|Other assets - 106,293 220,338 | 89,185 203,818
22 |TOTAL ASSETS. ' 20,132,810 |- 29,278,396 |, 20,177,506 29,325,841
B. | LIABILITIES
-23 Balances due to Central Bank of Kenya - - L - - :
24 |Customer deposits . 13,619,882 15,943,341 ’ 13,620,959 15945317 | .-*
25 |Deposits and balances due to local banking institutions - - : - | - F
26 |Deposits and balances due to foreign banking mstnutmns - - - -
_27 _|Other money market deposits - - . B - L
28 |Borrowed funds - 2,000,000 | 8,604,269 '2,000,000 8,604,269 8505178
29 |Balances due to group combanies - - 3 15,600 14,958 ' 14958
30_|Tax payable 57,120 26,337 75 81,222 50,441 101,858
31 _|Dividends payable - - Sat - - L
32 |Deferred tax liability - - = - - =
33 |Retirement benefit liability - - = - R L
34 . |Other liabilities - 309,338 |' 447,042 [ 303,093 441,326 | ‘610,437
35 |TOTAL LIABILITIES ' 15,986,340 :25,020,989 16,020,874 25,056,311 - ‘25,88{:&?’?
C. |SHAREHOLDERS' FUNDS ) .
36 _|Paid up capital 1,150,000 1,150,000 1,150,000 1,150,000 1,150,000
37 |Share premium 1,549,173 1,549,173 1,549,173 1,549,173 1,549,473
38 |Revaluation reserve 449,202 449,202 449,202 449,202 449902 |
39 _|Retained eamings 235,930 475,040 246,002 487,163 641,286
40_|Statutory Loan Loss Reserve 596,415 502,742 596,415 | 502,742 468,552
41_|Proposed dividends 115,000 80,500 80,50 115,000 80,500 . Bd,Soo
42_|capital grants 50,750 50,750 50,750’ 50,750 50750 | . 50750
43 . [TOTAL SHAREHOLDERS' FUNDS 4,146,470 4,257,407 4,377;7’)31 4,156,632 4,269,530 4,389,463
44 |TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS 20,132,810 29,278,396 , - 30,224,381 20,177,506 ~ 29,325,841 30,271,854
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GROUP

31.03.2010 31.12.2010
1 STATEMENT OF COMPREHENSIVE INCOME Unaudited Audited
(Ksh'000) (Ksh*000)
1_|INTEREST INcOME ’
1.1 Loans and advances 498220 - 2221781
1.2 Government Securities 9,183 135,222
1.3 Degus.ts and Placements with banking institutions . 54,954 218,801
_}1.4 Other interest income . g . -
. 1.5 Total Interest income- 560,357 2,475,814
2 |INTEREST EXPENSES
2.1'Customers' Deposits - 189,638 793,444 |
2.2 Depﬁsits and Elaceménts from banking institutions -
2.3 Other interest expenses 42,353 281,382
2.4 Total Interest expenses 231,991 - 1,074,826
) 3 INET INTEREST INCOME 328,366. 1,400,988
|4 _|oTHER oPERATING INCOME L
) 4.1 Fees and commissions on loars and advances. 14,832 103.29;1
4.2 Other fees and commissions . 16,458 65,185
4.3 Foreign exchange tradlng income » -
4.4 Dividend income . -
4.5 Other income - 17,777 85_,717
4.5 Total Non imerést income ° . 49,077 . 254,196

5 ;fOfI'AI_. OPERATING INCOME 377443 1,655,184

.6 |OPERATING EXPENSES : i .

6.1 Loan loss provision’ 59,530 238,445

, 112,025 489,608

- 1508 11222

3241 13,131

13,549 41,352

- 2508 3,362

81375 297,036

273824 | " 1,094,158

Profit before tax and exceptional items 103,519 561,028
Exce) ﬁoﬁal items ) -

9. |Profit before tax but after exceptional items- ) 103,619 561,028
10_|current tax (31,029)} (186;803
11 _|Deferred Tax - ‘5,306
12 |Profit Atter Tax and exceptional items 72,590 379,531

ings per share 1.65
nd per share 0.70

COMPANY
31.03.2010 31.12.2010
Unaudited Audited
Ksh'000]
496,220
9183
54954
560,357
189,643
42353 281,381
231,996 1,074,853
328,361 1,400,962
14,832
16,410
17,400 84,474
48,642 252,456
377,003 1,653,418
58530 238,445
111,999 489,511
1,508 14,222
3,190
“8337 |
. 2,549
. 86,460
273,573
103,430
103,430
(31,029)
72,401 380,800
1.66
0.70




GROUP

COMPANY

Total contingent liabilities

31.03.2010 31.12.2010 31.03.2010 31.12.2010
DISCLOSURES Unaudited Audited Unaudited Audited
n _ . {Ksh'000) (Ksh'000)
il Non-Performing Loans and Advances
a) Gross non-performing loans and advances 1,912,024 1,467,815 1,912,024
b) Less: Interest in Suspense ' 524,524 524,524
) " Total non-Performing loans and advances (a-b) 1,387,500 1,184,183 1,387,500 1,184,183
d)_Less: Loan loss provisions L 512,254 439918 512,254 439916
) _.e) Netnon-performing loans and advances(c-d) 875,246 1 744,267 | 875,246 | - 744,;67
f) _Discounted value of securities : ) 875,246‘ 875,248 744,267
g) Net Exposure(e-f) ) . - 3 =
2__[|insider loans and advances
a) _ Directors, shareholders and associates
by _Employees - 330,483 330,483
c)  Total insider Loans an& Advances 330,483 _ 459,860 330,483
- 3. |otf-Balance Sheétitems -
a) Letters of credit, guarantees and acceptances’ 1,033 1,033 |- 1,033
b) Othe‘r conﬁn.gs;'nt liabilities . ) - - .
c) ! 1,033). ° 1_,033 1.03‘3

4 _|Capital Strength’

2,900,064

350,000 |-

2,550,064

K

h) . Minimum Statitory Ratio" -

a) Corecapital
b) " Minimum Statutory Capita)
c) Excess/Déﬂciengy‘ .
d) _ Supplementary capital

-{e) - : Total capital (a+d) i
i) - Total risk weighted assets

Core capital /Total deposit liabilities

_287805|. - " 3186,337
. 318080 ] 6,372,674 |
" 'g,087.519 13,077,391 |-
. 21.36%)

Excess/Deficiency

8.00%|

K

ID.__core capital rTotal risk weighted assets

* 13.36%

Minimum Sfatutcg Ratio

29.13%

) -Excess/Deficiency (-k)

{m) _ Total capital /Total risk weighted assets - -
~|n) _Minimum Statutory Ratio

8.00%!|
21‘13%I

: az.o1%|

12.00%|
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0) . Excess/Deficiency (m-n) 20.01%|
5 Llﬂl_liditv
&) Liquidity Ratio 28.71%
b) Minimum Statutory. Ratio 20.00%
: ) ficiency) (a-b) 8.71%
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