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The Board of Directors of National Bank of K

T
PROFIT AND LOSS ACCOUNT B 30-Sep-09.| 30-Jun-09 A1-Mar-09 J1-Dec-08 10-5ep-00 | BALANCE SHEET 30-5ep-C9 | 20-Jun-0% I1-Mar-09 31-Dec-08 30-5ep-06
for the .Pﬂfl.ﬂd ded 30 September 2009 Shs'D0O Shs'DD0 5ha’'000 Shy'D00  |as et 30 September 2009 Shs'DD0 Shs00D Sha'DoO She'0D0 Shi'00g
Do - Unudited | Unaudited Audited Un-audited Un-gidited | Un-awdited | Un-gudited Audited Un-audited
1 Interest Income ) A Anspis
1.1 Loam and advances -1,1@‘!,5!1 741,456 114,878 1,092,373 703,153 (1 Cash [both local and foreign) 1,308,812 1,175,954 1,185,212 1,446,300 1,125,417
1.2 Govemment securitiza 2,071,701 1,367,39% 466,125 2,550,760 2,021,674 |2 Dalances dum from Central Bank Of Kenya 7,300,232 3,646,240 2,410,045 1,926,218 2,169,130
1.1 Deposits and placaments with barking fnstitutions < 3,899 20,800 11,705 119,124 122,000 13 Henys Government yecuritiss 6,314,141 23,M3T,665 1 23,692,900 | 23,50Z,736{ 4,213,340
3.4 OthzrInterest Income S - - - - 4 Foreign Cumrency Treaaury bilis end bondc - - - - .
1.5 Total interast income 3,277,942 | 1,129,657 1,012,707 | 3,782,459 | 2,925,917 |5 Deporits and balances due from locsl banking fnstitutions 1,490,489 1,764,409 1,452,511 1,20),07% 1,325,9H
: & Depesits and balances due from banking institutions abroad 1,058,517 1,419,572 2,657,030 1,672,884 1.399,%7'
2 Interest Expense - 7 Government and other securuties held for dealing purpotes . - - . -
2,1 Cintomer depasils 765,010 410,022 219,392 796,566 583,477 |5 Tax meovernble - - - - -
1.1 Deposits and placements from banking fmatitutions 21,519 19,127 4,619 24,065 19,654 9  Loans apd advances to customers {pat) 12,025,046 | 10,622,562 9,746,164 8,550,145 B,072,500
1.1 Other L - . . - _ |10 tmvestrment i pLASLY 16,711 14 36,754 378
1.4 Total Interest Expenies 785619 447, 14% 214,031 821,031 &05,131 §11 Ralunces due from goup eompanics - . - - .
. 12 Investrnent In assucfates - . . - -
3 HetlInterest ingome 2,408,343 1,682,504 RDA,676 2,951,421 2,122,794 13 in aubsidiary 19,363 19,963 19,961 19,953 19,963
S 14 [nveatment in jaint ventures - - - - B
4 Mon-Interest lncome . 15 Invesunant in properdes - . . - -
4,1 Fees and commitssions on loams and advances 106,283 76,461 47,188 136,403 64,139 | 16 Property and equipment 1,886,589 1,802,961 1,690,044 1,5%4,944 1,138,774
4,1 Other fees and comminions nn2,412 6,015 169,435 1,090,742 BE2,574 17 Prepsid lease rentals 11,945 11,985 1,812 12,053 12,096
4,1 Forelgn exchengs traging fncome {lass) 129,465 160,748 74,132 354,401 225,790 (10 Intzngible asyets 43,20 47,410 52,257 10,585 3,112
4.4 Dividend Income - . - . + |19 Delerred tax asset - - - . -
4.5 Other Incorme 375,590 180,014 93,631 517,767 A5 7T 120 Hetirement benafit aniet - . - - -
4.6 Tatal Hon-Intarest Income 1,596,750 1,113,158 504,506 2,301,417 1,563,285 §21 Other assels 1,745,014 1,636,900 1,590,614 2,759,670 1,311,951
. 11 Tatal Arsets 55,740,949 | 40,117,558 § 44 566,416 i 41,695,700 | 41,085,020
5 Total Gperating Incomsz 4,005,093 2,605,766 1,313,162 5,062,843 | 3,087,081
B Liabllitles
£ Other Dparating Kapenses 2] Balances due to Cantral Banh of Kenya 3 1,792,203 . - -
6.1 Loan loas provision 114,708 116,675 50,670 361,712 158,009 (24 Customer deposity 45,430,309 | 34,403,998 | 313,109,480 | 34,277,454 |  32,852,M46
6.2 Staf] casts 1,528,091 1,024,809 496,169 1,691,849 1,100,437 |25 Deposits and balancea due to locat banking fnstitutions 64,768 308,134 64,A53 69,325 2,625
6.1 Directors’ emoluments 4,262 2,0 16,524 49,797 16,842 {26 Depasits and balances due ta floreigh banking institutions - - - - -
6.4 Rental charges 0,786 43,143 76,940 5B, 769 40,530 |27 Other money market deponits - . . - -
6.5 Depreclation charge on property and equipment 127,462 B4,%75 41,487 179,358 10,590 {78 Barrowed fund) - - 14,122 27,499 18,838
6.5 Amorthation charges 3,171 15,448 7,724 1,043 19,515 £29 Balances due to group companies FARCH 2,975 11,576 21,576 11,976
&7 Oﬂ}erupnnﬂng EApenIcs 766,915 485,316 240119 900,754 &76,601 {10 Tex payablz 256,947 13,2449 425,701 291,767 213,841
6.2 Total Oparating Expentes 2,694,397 1,803,363 A75,051 1,266,260 | 2,533,034 |11 Dividends payalie 108,961 108,370 103,5M 108,%90 109,001
JZ Deferred tax labillty BY,458 B%,458 £9,458 B9,455 120,011
7 Praflt before tax and exceptional em: 1,430,696 1,002,404 438,211 1,796,565 | 1,154,047 |13 Hetirernent benafit llability - - - . N
8 Exceptional it=ms : - . - + |34 Otherfiak 5,109,912 4,294,841 4,721,070 1,601,186 2,067,658
9 Proflt alter exceptional [kema 1,430,696 1,002,404 430,231 1,796,565} 1,154,047 |35 Total Llabilities 48,060,731 | 41,218,030 | 38,051,331 | 36,487,855 | 35,204,168
10 Current tax (457,822) (200,721} {111,463} {507,320}, (460,410}
1t Dafesred tax - - - 11,365 - _{C Sharet ‘ Funds
12 Prufit aftsr tax and exceptional jtems 972,473 701,681 06,748 1,240,610 893,617 [16 Fald UplAssignad Capital 6,675,000 5,675,000 6,675,000 &,675,000 6,675,000
13 Earnings per share - haric & diluted Shy 3,59 Sha .66 Shs 1,11 m 4,30 Shs 3,99 |37 Share Premivm/disceunt} 370,585 370,585 170,505 370,505 370,585
30 Hevaluation reserve 454,679 454,679 454,679 454,679 A8, 549
GTHER DISCLOSURES 30-5ep-09 10-Jun-09 31-Mar-09 A1-Gec-08 IB-5ep-08 |39 Aetained Eamings{{Accumulated Insses) {401,157) [672,247)} (1,067,202)| (1,374,000) (1,709,B04)
She'00D Sha'00D 5hs’000 Sha'00D 5ha'000 (40 Statutory Loan Lo Resesve 81,611 81,6m AK611 Bt,611 55,522
. Un-audited | Un-cudited | Un-oodited Audited | Un-cuditzd |41 Propased Dividends - - - . -
1 Ron-performing loans and advances 42 Capltat grants - - - - -
a Grosa non-performing toars and advances 1,245,011 2,301,214 1,426,632 2,414,520 2,615,041 141 Total Shareholders’ Funds 7,100,718 6,909 526 4,514,592 6,107,845 | 5060852
Lets: . R 44 Total LYahllides B Shareholders’ Funds 55,740,549 | 48,127,558 | 44,566,426 | 42,695,700 { 41,065,020
b Intereat in suspeme 31,980 461,974 461,010 464,190 542,002
c Total Hon-performing lcan: and advances (a-b} 1,214,811 1,927,242 1,965,622 1,970,322 | 1,022,008 | COHSOLIDATION
Lesss e
d Lsan lois Provisions ) 117,24 1,557,331 1.401,121 1,420,242 1,439,604
e Het HPLx expasurs {c-d) 7757 367,911 404,301 541,080 651,124 {Consotdated financial statements have net been prepared a3 the subidiary companies are dotrnant and the amaunts fvolved are not
f Discounted Value of Securities kAL 369,911 404,3mM 341,000 653,324 |material, -
g Met WPLs expasurs {#f) Lk - - - - |The directors da not recommend the paymant af s dividend,
The un-sudited financial statements are extracts of the fnancial statements and recands of the Bank ard were approved by the Board of
2 Insider Icans and Advances : Directors on 28 October 2009,
a Shareholders and assuciatzs . - - . -
b Directers 4,500 #8061 4,173 5,526 6,050
c Employeay 1,696,108 1,616,607 1,521,052 1,509,100 1,432,289 | BOARD OF DIAECTCRS
d Totnl insider loani, advances and other facilites | 1,70¢,288 1,620,750 | 1 515,625 1,514,634 [ 1,438,330
ME. G Mubind] Hational Social Secunity Furd
1 Oif-Dalance sheat tsrms . .
& Letters of credit, guarantees and seceptances 7,432,601 1,714,418 4,450,593 1,988,957 2,655,511 AL Juma Dr Litslra
b Dther conttnaent Liebillties 10,904 10,184 10,184 10,184 226,049
¢ Total contngent Hablllties 2542865 | 2,924,692 | 4479177 [ 2,999,341 | 2,911,560 | RAMarmmbli F.LAtwoll
3 Copital Strength PS5 Treasury P.waigumi
a Core caplial £,157,9%1 6,012,195 5,024,929 5,671,558 4,808,972
b Minirmurs Statutory Capital 250,000 250,000 250,600 250,000 50,000 1M Mworia L.G.KamweH - Company Secretary
£ Fxcess /{Deficiency) {a-h} 5,507,292 5,771,195 5,574,929 5,421,553 4,610,971
d Supplementary zapital 195,281 195,201 195,281 195,281 17250 AN lymall
e Total capital {atd) 6,153,273 6,117,676 4,018,210 5,866,036 | 5,081,BA1
| oot el =
f Total risk welghted assets 17,463,905 | 15,756,732 | 15,656,673 | 14,699,753 { 11,612,205
§ Care capital/tota] depasit labilites 5% TR 0% ] TS5 REGISTERED CFFICE
b Minltum Statitory Ratio B% 0% ax ;1] i
I Excest/jDeflciency} {g-h} ™ kL] 10% [T ™ Hatiznal 8ank Building, Haramber Avenue,
| Corz capital /ioial risk weighted asyels 15% 38% 35X 1% 9%
# Minimum Statutory Ratio . X o 3 BX P.G. BOX 72866, 00200 Malrcht,
| Excess/{Deficiency) {J-4) TN 0% 7% ETE 31%
m Tetal capital /tatal risk weighted atzsts % 40% 6% 4m% 4 Telephone 1820000, 0711638000, 0732011000 Fax 111444,
n Mindmum Statutory Ratio 13% 1% 12% 1% 1%
0 Excessf|Deflciency){m-n) 4% 18% 24% 18% 28%
i Liquidity
» Liguidity Ratio % % 29% 1% 2%
& Minlrsim Stabulory Ratio 0% 0% 20% i 0%
¢ Excers/{Deficlency)(a-b) 3% 1% G Ti% T

wvww.nationalbank.co.ke




STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 SEPTEMBER 2008

Share Share  Revaluation Revenue  Statutory Total
capital premium surplus reserves Reserve
_ (deficlt)

Sh'000 Sh'000 $h'000 Sh'000 Sh'000 Sh'000
At 1 January 2008 6,675,000 370,585 469,548 (2,603,421} 55,522 4,967,235
Transfer of excess depreciation - - {21,243) 21,243 - -
Deferred tax adjusiment on transfer of excess depreciation - - 6,373 {6,373) -
Transfer to statutory reserve - - - {26,089) 26,089 -
Profit for the year - - - 1,240,610 - 1,240,610
At 31 December 2008 6,675,000 370,585 454679 (1,374,030) 81,611 6,207,845
At 1 January 2009 6,675,000 370,585 454,679 (1,374,030 81,611 6,207,845
Profit for the period to 30 September 2009 - - - 972,873 - 072,873
At 30 SEPTEMBER 2009 6,675,000 370,585 454,679 {401,157) 81,611 7,180,718




CASH FLOW STATEMENT
FOR THE PERIOD ENDED 30 SEFTEMBER 2009

OPERATING ACTIVITIES

Cash (used in)/generated from operations
Taxation paid
NET CASH (USED IN)/GENERATED FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES

Purchase of property and equipment

Purchase of infangible assets

Purchase of other investments

Proceeds from disposal of propely and equipment
Proceeds from disposal of assels held for sale

NET CASH USED IN INVESTING ACTIVITIES

FINANCING ACTIVITIES
Dividends paid
l.oans repaid

NET CASH GENERATED FROM/{USED IN) FINANCING ACTIVITIES

INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT 1 JANUARY
TOTAL CASH AND CASH EQUIVALENTS

30 September 2009 31 Dacember 2008

@2
= Sh'000 Sh'000
2,660,506 (1,648,113)
(722,641) (411,703)
1,037,865 (2,050,816)
(424,700) (675,943)
(37,580) (23,445)
- (6,384)
5,241 2875
. 14,551
(457,039) (688,346)
{29) (74)
(27,499) {49,548)
(27,528) (49,622)
1,453,298 (2,797,784)
4,332,732 7,130,516
5,786,030 4,332,732




