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Welcome to
Nairobi,
Macron

T

The visit by the French President Emmanuel Macron is an
important signal not only for
being the first by a French head of
state but also speaks to a number
of other narrative threads. I wrote
a hagiographic piece in December
2017 headlined Emmanuel Macron
gives France back its mojo.
Harold Macmillan when asked
what a prime minister most feared
responded, “Events, dear boy,
events.”
President Macron was overtaken by events, in particular the
Mouvement des gilets jaunes
[Yellow Vests], and this tapered
some of the enthusiasm. However,

the French have always been prone
to go to the streets. In the 1990s,
when I used to trade the French
Short End, I recall PM Alain Juppe
who similarly tried to reform and
reshape the system but met his
match on the street.
It was the iconic French philosopher Paul Virilio who said this about
the Street:
“The revolutionary contingent
attains its ideal form not in the place
of production, but in the street,
where for a moment it stops being
a cog in the technical machine and
itself becomes a motor (machine of
attack), in other words a producer
of speed.”
Therefore, it is easy to get excited
about the French street but it is
an occupational hazard for any
leader in Lycée Palace. Just like
how Macron arm-wrestled Trump
to a stand still, Macron had to
arm-wrestle the street to establish
himself. It’s a rite of passage for a
French president like the unheated
pool at Mount Kenya Safari Club
was my rite of passage.
President Macron has appealed
directly to the African Citizen; “I
am from a generation for whom
Nelson Mandela’s victory is one of
the best political memories.” He has
cast himself and is in fact as much
a part of the post-colonial Africa

as are the overwhelming majority
of Africans. The reformatting of
France-Afrique is a subject for another day. This first visit by a French
president to Kenya speaks to a
desire to engage with ‘’Anglo-Afrique’’. The French government has
an incredible level of coherence. The
same president pronounced, “I want
France to be a start~Up nation. A
nation that thinks and moves like a
start-up.”
Emmanuel Macron has pledged
to invest 2.5 billion euros in Africa by
financing and supporting startups
and small-to-medium-sized enterprises by 2022. Dubbed Choose
Africa, the government would
support about 10,000 enterprises
across the continent by providing
credit, technical support and equity
financing, the French Development
Agency said in a statement.
The funds will be mobilized via
the AFD and its private-sector
financing arm, Proparco. Macron,
who is on a three-day trip to Africa
to boost trade with Ethiopia, Djibouti and Kenya, said 1 billion euros was
earmarked for equity investment in
startups and SMEs.
France is the sixth largest
investor in Kenya, representing
about 10% of direct and indirect
commercial interests. Think Lafarge,
Danone’s investment in Brookside,

Total both up and down stream, big
loans into renewable energy via AFD
and in KenGen and more.
The president unveiled the locally
assembled Peugeot and had President Kenyatta take him for a spin in
it. The Peugeot 504 was surely the
most iconic car brand of all time in
Africa.
“We are launching a project for
the refurbishment of the rail-line, from the central station to the
airport,” Macron added that France
plans to invest 3.1 billion euros worth of projects in Kenya once the two
countries sign new trade deals.
Of course, France is present in
Djibouti and therefore has a foothold in the western Indian Ocean,
further buttressed by its presence
in various Indian Ocean islands
[which because of their Economic
Exclusions Zones have become
highly prized partners]. It is clear
that France appreciates that the
centre of Geo-economic Gravity
has shifted and towards the Indian
Ocean. The centre of gravity was
once somewhere in the Pacific
Ocean. President Macron and ‘’Allez
France’’ is seeking to extend its
Africa positioning to better project
power into this new strategically
central geo-economic zone. Welcome to Nairobi Mr President.

Gakuyo moves to court to stop
penalty in Ekeza Sacco fraud
Applicant says they were never given an opportunity to be heard in the inquiry

VICTOR AMADALA
@AtsAmadala

Gakuyo Real Estate Company has
moved to Court to stop Commissioner
of Cooperatives from penalising it over
alleged misappropriation of funds.
The real estate company and the
bishop, David Gakuyo, yesterday filed
restraining orders under certificate
of urgency against Commissioner of
Cooperatives, Attorney General and
Ekeza Sacco.
In the order, Gakuyo says the recommendation to surcharge the firm
based on an audit report prepared by
a team appointed by Commissioner
for Cooperatives Mary Mungai is unprocedural and ill intended.
Last month, an audit report into
Ekeza Sacco revealed that the evangelist and proprietor of Gakuyo Real
Estate transferred Sh1.5 billion from
the troubled Sacco to his personal
account.
The report by the Commissioner for
Cooperatives Mary Mungai-led team
said the transactions happened between 2015 and 2017.
The application made to High
Court by advocate Simon Mbaru for
Gakuyo Real Estate ( 1st Applicant)
and David Kariuki Ngare ( 2nd Applicant) termed the audit report by
Commissioner for Cooperatives ( 1st
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The indicative value of
the shilling to the dollar
The Kenyan shilling
stable on Thursday but was forecast to
ease due to dollar demand
from the energy sector that outweighed
inflows from horticulture
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US DOLLAR

100.1400

100.3400

100.2400

STG POUND

131.8972

132.2106

132.0539

EURO

113.1250

113.3789

113.2519

SA RAND

6.9836

7.0049

6.9942

KES / USHS

37.0241

37.1979

37.1110

KES / TSHS

23.3207

23.4671

23.3939

AE DIRHAM

27.2601

27.3198

27.2899

JPY (100)

89.9246

90.1284

90.0265

IND RUPEE

1.4386

1.4420

1.4403

14.9609

14.9442

CHINESE YUAN 14.9276
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DEMAND FOR JUSTICE

Respondent) as biased as applicants
were not involved.
“The inquiry report prepared by
1st respondent was unprocedural,
pre-meditated and did not adhere to
cardinal rule of natural justice in the
process ,arriving at the said decision
to surcharge the ex-parte Applicants,’’
the application reads.
The applicants say they were never
given an opportunity to be heard in
the inquiry proceedings which violated their right to fair administrative
action as provided under Article 47
of the constitution and the Fair Administrative of Action Act.
Furthermore, they urged that the
intention to be surcharged is against
February 20, 2019 inquiry report
recommendation that Ekeza Sacco
books audited within three months of
the date of the report thus incomplete.
Gakuyo Real Estate further said
it was never served with a notice to
appear before the inquiry conducted by the 1st respondent yet findings
therein are adverse to it, thus a gross
violation of the constitution and rules
of natural justice.
This application is coming just a
day after the Directorate of Criminal Investigations (DCI) asked members of the public from Nairobi and
Kiambu counties who were allegedly
defrauded by schemes connected to
the televangelist to record statements.
In a statement released on Wednes-
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Change (%)

JUBILEE

418.00

10.00%

TPS EA SERENA

22.00

9.73%

TRANSCENTURY

3.38

7.30%

KQ

5.40

6.72%

FLAME TREE

2.60

4.84%
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Change (%)

0.54

10.00%

NATIONAL BANK

5.04

9.68%

SAMEER

2.00

9.09%

SASINI

17.50

5.41%

FAHARI I-REIT

9.00

5.26%

IF AN EMPLOYEE’S
DISORGANIZATION IS
CAUSING PROBLEMS, HELP
THEM UNDERSTAND WHY

Members of Ekeza Sacco at a past AGM at Safaricom Stadium Kasarani.
/DOUGLAS OKIDDY

day, the office of the DCI acknowledged receiving numerous fraud
complaints on three companies
related to the controversial preacher-cum-businessman which include
Gakuyo Real Estate, Ekeza Sacco Limited and Gakuyo Investment Club.
The head of serious crimes unit
Joseph Kariuki asked complainers

to carry their financial documents
and other evidence to Kiambu Road
office on Monday next week.
The Sacco has been at a standstill
since last year when the government
revoked its license following complaints that it was sharing office space
and bank accounts with Gakuyo Real
Estate Company.

Managing a disorganized employee
can be a maddening experience —
especially if their bad habits are hurting
the team. To address the problem, help
your direct report understand the ripple
effects of their disorganization. Maybe
they keep missing deadlines; maybe
they’re causing other team members
to fall behind; or maybe it just looks bad
to clients. Detailing the consequences
of their behavior will drive home
the importance of staying on top of
meetings, calendars, and email. Talk to
your employee about ways to remedy
the situation too. If you have a good
system for staying organized, walk the
person through it. Show them how
you handle your to-do list and how
you file, label, and review things. You
could also start a team-wide discussion
about organization to exchange
tips — but remember to let people be
themselves in how they approach their
job. Everyone is different, and what
works for one person may not work for
another.

