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Kenyans abroad sent home a
record Sh280bn last year - CBK
IMF has warned of much slower growth in remittance on a possible depression

VICTOR AMADALA
@ItsAmadala

Kenyan living abroad sent home
Sh6.3 billion more last year compared to 2018, signaling a 3.7 per cent
growth, the slowest rate since 2015.
A weekly bulletin by Central Bank
of Kenya shows a total of Sh279.6
billion was sent as of December 31
compared to Sh269.7 billion sent
the previous year, with those in US
accounting for half of the total cash
sent.
North America, Europe and the
Rest of the World accounted for 50
percent, 20 percent, and 30 percent,
respectively, of the total remittances
in December.
They also sent home a better package for Christmas festivities, with
December remittance rising to Sh25
billion compared to the Sh21.8 billion similar period in 2018.
Even so, the amount falls short
of the World Bank’s prediction of
Sh285.5 billion, which could have
been a five per cent growth.
‘’The rate of growth of remittance
inflows will rise by just 5 percent
compared to a 39 percent growth
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The intrusion of
Middle Powers

I

learned from William Dalrymple
in an article in the Financial Times
that it was a Berber cavalry commander Quintus Lollius Urbicus who
after Hadrian’s death, was sent
westward, to the furthest and most
uncivilized extremity of the empire,
becoming the first African Governor
of Britain.
The story of the apex of his
brilliant career is told in a second
inscription found at the somewhat
unlikely site of Balmuildy, just to the
north of Glasgow. It was wealthy
North Africans who crushed the
Caledonian resistance and seized
north Britain for the Romans.
By the end of the second century, a third of the Roman senate
was North African while Emperor
Septimius Severus grew up a little
to the east in Leptis Magna (now in
modern Libya).
Modern Day Algeria finally rid

between 2017 and 2018,’’ World
Bank said in December.
The global lender had however anticipated the lowest growth in Kenya’s diaspora remittance for the year
ended December 31 on mounting
economic concerns in the United
States and the United Kingdom
where a recession is on the horizon
despite strong employment data.
‘’With the world slipping into a
recession it is feared that remittance
inflows may suffer as companies layoff staff in the developed world even
as employers and employees adopt
austerity measures,’’ World Bank’s
report said.
The remittances in Kenya have risen to become the biggest source of
foreign exchange, ahead of tourism,
tea, coffee and horticulture exports.
The latest data from the Kenya
National Bureau of Statistics show
there were at least three millions
Kenyans living abroad last year.
Although Kenya is the fourth-largest recipient of remittances in Africa
after Egypt, Nigeria, and Ghana, it
least depends on the revenue, which
accounts for only three per cent of
the Gross Domestic Product compared to Nigeria six per cent, Egypt
seven per cent and Ghana eight per

cent.
The slow growth in remittance is
expected to worsen as experts anticipate a return of the Great Depression
driven by inequality and financial
sector instability.
On Saturday, the head of the In-

ternational Monetary Fund (IMF)
Kristalina Georgieva warned of a
likely financial crisis, which will be
worsened by current trade problems
and climate-driven weather events.
High inflows pushed Kenya’s FX
reserves to current Sh849.6 billion.

itself of Bouteflika the wheelchair-bound last year but North
Africa otherwise known as the Maghreb remains volatile and is still yet
to emerge from the ‘’Arab Spring’’
which was triggered by the self-immolation of Mohamed Bouazizi
on 17 December 2010, which then
begat the Egyptian revolution of
2011, also known as the January
25 Revolution, which toppled Hosni
Mubarak and then circled back to
topple Muammar Gaddafi [“I tell the
coward crusaders: I live in a place
where you can’t get me. I live in the
hearts of millions.”] with a great
deal of help from the Merchants of
Regime Change led by Hilary [‘’We
came, we saw, he died’’] Clinton.
interestingly, the Advance Guard
of mercenary ‘’Head Choppers’’
were then exfiltrated from Benghazi to Syria but their advance was
resisted with a great deal of help by
Putin and they are now being roundtripped back to Libya, as we speak,
by Turkey’s Erdogan.
Tunisia, where it all started just
under a decade ago, is in a steadier
state. Egypt after a brief interregnum under the Muslim Brotherhood
has reverted to ‘’military’’ rule and
lashings of repression but Al-Sisi
used the opportunity to reform the
economy and Egypt has been the
‘’Darling’’ of International Investors
and the destination for the best carry trade in the world for a number
of years.
Since 2010 and over the last ten
years, Middle powers like Turkey,

the UAE [whom Mattis characterised as ‘’Little Sparta’’], Qatar, Saudi
Arabia, and Turkey [Israel and Russia
too but they cannot be characterised as Middle Powers] have all extended their reach into the Maghreb
and the Horn of Africa. The schism
which started in the Gulf has spread
like a virus.
I remain a little surprised that
the UAE and Saudi Arabia have
not visited economic warfare on
Istanbul because it does look ripe
for the plucking but then Al-Thani
is probably providing a backstop.
The New York Times has an Article
about Mohammed bin Zayed and
it reads thus Then the driver pulled
up outside a building where Clarke
heard popping sounds.
He went inside and saw a group
of young women in military uniforms, firing pistols at targets. Seated
not far away was M.B.Z., in his white
tunic and ear-protection muffs,
alongside his wife and an empty
third chair reserved for Clarke.
During a lull in the shooting,
M.B.Z. introduced the women, who
were all his daughters and nieces.
“I’m starting a draft,” M.B.Z. said.
“I want everyone in the country to
feel like they’re responsible. A lot of
them are fat and lazy.”
To stimulate the draft, he said, he
would begin with all the young people in his own family. And [how the]
U.A.E. approached Sisi and outlined
the terms of their financial support
before Morsi’s overthrow.
“I think there’s every reason to

believe he staged a coup,” I was
told by one former diplomat. “For
a tiny country in the Persian Gulf to
overthrow the ruler of Egypt and
put their guy in, that’s a big achievement.”The main Theatre for Proxy
operations in Libya. Gaddafi characterised Libya as a Cork and he said
to Tony Blair that if he was toppled
Libya and Africa would be uncorked.
It was a prescient prediction.
On one side we have General
Haftar a dual Libyan-American
citizen who is the Commander of
the Libyan National Army (LNA)
and is bankrolled and supported by
the UAE, Egypt, France and Greece
On the other side we have the
Government of National Accord led
by Prime Minister Fayez al-Sarraj
and supported by Turkey and Qatar
because they have been joined at
the hip for a while now.
President Putin started on Haftar’s side but likes to play a ‘’balancing’’ role and might well eventually
align with Turkey.
Germany is currently holding a
Peace Conference this week. The
US is sidelined other than making
the odd phone call. Libya is clearly
an example of geopolitical ‘’cliff
edge’’ risks.
The Horn of Africa exhibits entirely similar characteristics. In fact,
from the Maghreb to the Sahel to
the Horn of Africa, we are witnessing a surge in asymmetric warfare
and the intrusion of Middle Powers.
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Sketchers opens
third store in Nairobi
VICTOR AMADALA / American lifestyle
and performance footwear Sketchers
has embarked on an expansion drive
in Kenya after the collapse of Nakumatt Supermarket, its local dealer.
On Saturday, the brand opened its
fourth store and biggest in Sub Saharan Africa at Nairobi’s Sarit Centre, the
third in the country. It has other stores
at Thika Road Mall and Village Market.
The firm has other stores in Nigeria
and two in South Africa.
Nakumatt’s poor financial position
saw Sketchers Phirdos Kenya a nod to
franchise its brand in the country.
Speaking during the launch of the
new store, Phirdos Kenya Limited
country manager Fathi Basheik said
the firm is keen to tap into the growing
demand for quality sportswear in East
Africa, with Kenya, the economic giant
in the region being the entry point.
International fashion brands continue to flock in Nairobi as they seek to
cash in on the expanding middle class
and a growing taste for luxury brands.
Last year, Hugo Boss joined LC
Waikiki, Foschini, Clarks among other
high-end brands that operates in the
country.
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IMPROVE YOUR
BUSINESS
WRITING
Clear, relevant writing keeps
people coming back for more.
Complicated, dull writing does
the opposite: People tune out,
switch off, and stay away.
So whether you’re drafting
emails, reports, blog posts,
tweets, or articles, make sure
to write like a human, not a
business. Start by writing in
the first person whenever
you can. It feels personal and
inviting. For example, “We’ll
give you the clear, friendly
home-buying advice you
need,” is much warmer than
“Humbert & Herbert is a
residential estate agent offering
customers friendly, clear, and
straightforward advice.” Don’t
be afraid to start sentences
with imperatives like “Get,”
“Download,” or “Join.” It makes
for clearer, more engaging
writing — and it’s how we
speak in real life. Visualize your
reader and write specifically for
them. Warren Buffett famously
writes his company’s annual
letter with his sisters Doris
and Bertie in mind. Finally, read
your writing out loud to weed
out “corporate-speak.” If it
sounds awkward to you, it’ll
probably sound the same to
your readers.

