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The Internet collapsed the World and shifted time into real time.
"With every natural disaster, health scare, now comes the inevitable "information bomb"
- live feeds take over real space, and technology connects life to the immediacy of terror
the ultimate expression of speed" Paul Virilio

What is clear now is that the Malcolm @Gladwell moment has definitively arrived
"Tipping Point" moment in an epidemic when a virus reaches critical mass. It's the boiling
point. It's the moment on the graph when the line starts to shoot straight upwards
it only took four days do go from 200,000 to 300,000 confirmed cases...@RemiGMI
https://twitter.com/RemiGMI/status/1241685670416039936?s=20
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Daily growth has exploded in the past three days...@RemiGMI
https://twitter.com/RemiGMI/status/1241685668700585985?s=20

16-FEB-2020 :: ''viruses exhibit non-linear and exponential characteristics' #COVID19
http://j.mp/37vP1Fn

The number of countries with at least 500 active cases is increasing every day...@RemiGMI
https://twitter.com/RemiGMI/status/1241685686538952705?s=20
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And I expect the global death count to almost double in the next seven days...@RemiGMI
https://twitter.com/RemiGMI/status/1241685678708137985?s=20

24-FEB-2020 :: What is absolutely clear now is that we are dealing with a Virus that has
turned exponential and non-linear and is a PANDEMIC #COVID19 #coronavirus #2019nCoV
http://bit.ly/38UwVym

The Images coming out of Italy are apocalyptic and heartbreaking and contaminating our
minds like the Virus itself.
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Bergamo’s crematorium is working 24 hours a day but can’t burn the bodies of victims fast
enough to keep pace with the toll. Many of the relatives of the deceased, trapped in
quarantine, are unable to pay their last respects.
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This week, a Milan undertaker told La Repubblica newspaper: ‘People we never meet ask us
to send a kiss to a grandfather, or to comb the hair of a sister in a certain way.
Others push a family photo under the door and beg us to place it in the hands of someone
who did not survive the virus.’
For whom the bell tolls a poem (No man is an island) by John Donne
No man is an island,
Entire of itself.
Each is a piece of the continent,
A part of the main.
If a clod be washed away by the sea,
Europe is the less.
As well as if a promontory were.
As well as if a manor of thine own
Or of thine friend's were.
Each man's death diminishes me,
For I am involved in mankind.
Therefore, send not to know
For whom the bell tolls,
It tolls for thee.
The ‘’Zeitgeist’’ of a time is its defining spirit or its mood and the Zeitgeist of 2020 is simply
indescribable.
The saliva of COVID-19 patients can harbor half a trillion virus particles per teaspoon, and a
cough aerosolizes it into a diffuse mist.
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Many of us sit and watch The Daily White House Briefing
A reality TV star botched the response to a global pandemic and now we are all
imprisoned in our homes and forced to watch him daily. @JenaFriedman

It is a monstrous Joke of sycophancy.
The Tsinghua University professor Xu Zhangrun said this about the CCP
What is thriving, however, is all that ridiculous ―Red Culture & nauseating adulation that
system heaps on itself via shameless pro-Party hacks who chirrup hosannahs at every turn
The Professor could equally have been speaking about the Trump White House.
The virus may be the most dangerous adversary America has ever faced. It's like the US
was invaded. Tweeted @balajis
The normal defenses fail. It can't be bombed. Bank accounts can't be frozen. Unbreakable
morale. No supply chain. Lives off the land. Infinite reinforcements. Fully decentralized.
I wrote a Non Linear and exponential Virus represents the greatest risk to a Control Machine
in point of fact #COVID19.
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To watch the Daily Briefing is to understand that the Control Machine has a Novice, a
hubristic Ignoramus in charge of the Console and the @NYSE cannot tolerate it a moment
longer. The @NYSE is perfectly correlated to its President’s [in]competence.

US stocks hit new #coronavirus low, erasing more than 3 years of gains. @jsblokland
https://twitter.com/jsblokland/status/1241096439381581824?s=20
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The Hollow Men
Mistah Kurtz — he dead
A penny for the Old Guy
I
We are the hollow men
We are the stuffed men
Leaning together
Headpiece filled with straw. Alas!
Our dried voices, when
We whisper together
Are quiet and meaningless
As wind in dry grass
Or rats’ feet over broken glass
In our dry cellar
Between the desire
And the spasm
Between the potency
And the existence
Between the essence
And the descent
Falls the Shadow
For Thine is the Kingdom
For Thine is
Life is
For Thine is the
This is the way the world ends
This is the way the world ends
This is the way the world ends
Not with a bang but a whimper.
The Bull Market is dead and Trump cannot resuscitate it.
What’s certain is that the whole global economy has been hit by an insidious, literally
invisible circuit breaker. @asiatimesonline
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Policy Makers somehow still believe in their linear minds that more Free money, more Rate
Cuts will resuscitate the Patient which is like a Patient anaesthetised on the Table.

Remember when money printing and stocks were supposed to be positively correlated?
Welcome to the real world. @TaviCosta
https://twitter.com/TaviCosta/status/1241172448801767424?s=20

Emergency Support
The US is set to throw $2 Trillion at the anaesthetized Patient.
The UK is has put forward a £350 billion emergency support package
European governments have announced economic rescue packages worth a combined
€1.7tn (£1.6tn) to combat the effects of the coronavirus pandemic.
The numbers are eye-popping but the Truth of the Matter is this.
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The Global Economy is coming to a sudden Stop.

We are moving from a World of Hyper Connectedness to a World of Quarantine. A complete
Quarantine is the only way to vaccine this c21st World of ours from what @BillGates
described as
#Coronavirus "has started behaving a lot like the once-in-a-century pathogen we've been
worried about." - @BillGates
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The Price of Crude Oil is perfectly correlated to the #COVID19 Sudden Stop
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Interestingly
Agriculture has overtaken precious metals as the best performing #commodity sector since
the outbreak of #COVID19 @Ole_S_Hansen
https://twitter.com/Ole_S_Hansen/status/1240991667039145984?s=20
Supply-chain disruptions starting to emerge, ex. #coffee. #Wheat has seen its best week in
nine months as consumers stock up on bread, pasta and cookies.

I still believe Gold will soon turn viral to the Upside I am looking for $2,000.00+
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AFRICA IN THE FIRING LINE
Please see My Article from 5 March 2020 as a Backgrounder
Debt, virus and locusts create a perfect storm for Africa @TheAfricaReport
http://j.mp/3atix0b
The year began with promise for sub-Saharan Africa.
All the major institutions tracking African growth said so:
The African Development Bank pronounced in its Economic Outlook that Africa’s economic
outlook continues to brighten. Its real GDP growth, estimated at 3.4% for 2019, is projected
to accelerate to 3.9% in 2020 and to 4.1% in 2021.
The IMF said in its World Economic Outlook sub-Saharan Africa growth is expected to
strengthen to 3.5% in 2020–21 (from 3.3% in 2019).
The World Bank predicted ”Regional growth is expected to pick up to 2.9% in 2020”
Interestingly the World Bank added a caveat which was prescient:
A sharper-than-expected deceleration in major trading partners such as China, the Euro
Area, or the United States, would substantially lower export revenues and investment.
A faster-than-expected slowdown in China would cause a sharp fall in commodity prices
and, given Sub-Saharan Africa’s heavy reliance on extractive sectors for export and fiscal
revenues, weigh heavily on regional activity.
Those forecasts are now defunct and it’s only March.
The Coronavirus has to date barely made landfall on the African continent with only 5
countries reporting infections but a Virus is in its essence non-linear, exponential and
multiplicative and it would be a Shakespeare-level moment of hubris if policy makers were
to pat themselves on the back.
Diagnostic kits were only recently availed and if South Korea had tested the same number of
People as the entire African Continent, they too would be reporting single digit cases.
We all know now ”what exponential disease propagation looks like in the real world. Real
world exponential growth looks like nothing, nothing, nothing … then cluster, cluster, cluster
… then BOOM!” and therefore we will know soon whether we really have
dodged the #Coronavirus Infection Bullet.
The issue at hand now is around the violence of the blowback from the China #Coronavirus
feedback loop phenomenon.
The virus is not correlated to endogenous market dynamics but is an an exogenous
uncertainty that remains unresolved and therefore, it is a ”Black Swan”.
Fantasy predictions of a V shaped recovery in China have been dashed. In fact China cannot
just crank up the ‘Factory’ because that will risk a second round effect of infections.
Therefore, I expect negative GDP Growth through H1 2020 in China as my base case.
Standard Bank’s Chief Economist has calculated that a one percentage point decrease in
China’s domestic investment growth is associated with an average 0.6 percentage point
decrease in Africa’s exports.
Those countries heavily dependent on China being the main taker of their commodities are
at the bleeding edge of this now negative feedback loop phenomenon. Commodity prices
[Crude Oil, Copper, Coal] have crashed more than 20% since the start of the year.
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You don’t have to be a rocket scientist or an Economist to calculate which countries in are
directly in the line of fire. Angola, Congo Brazzavile, DRC, Equatorial Guinea, Zambia, Nigeria
and South Africa spring immediately to mind.
Notwithstanding comments by the always upbeat and bright-eyed President Adesina
of the African Development Bank that Africa is not facing a debt crisis.
He told Bloomberg, “Debt is not a problem, it’s very bad debt that’s a problem,”.
The point is this.
SSA Countries with no exception that I can think off have gorged on borrowing and balance
sheets are maxed out.
Africa’s sovereign issuance in the Eurobond markets totaled $53bn in 2018 and 2019 and
total outstanding debt topped $100bn last year.
Debt burdens have increased and affordability has weakened across most of SubSaharan Africa, while a shift in debt structures has left some countries more exposed to a
financial shock, said Moodys in November last year.
Very few of the investments made are within spitting distance of providing an ROI [Return
on Investment].
Rising debt service ratios are best exemplified by Nigeria where the Government is spending
more than half of its revenue servicing its debt.
More than 50% of SSA GDP is produced by South Africa, Nigeria and Angola.
South Africa reported that GDP in Q4 2019 shrank by a massive 1.4%.
Annual growth at 0.2% is the lowest yearly growth since 2009 and the tape is back at GFC
times.
The rand which has been in free fall has a lot further to fall in 2020.
And this is before the viral infection.
Nigeria’s oil revenue is cratering and there is $16bn of ”hot money” parked in short term
certificates which is all headed for the Exit as we speak. A Currency Devaluation is now
predicted and predictable.
South Africa, Nigeria and Angola are poised to dive into deep recession.
East Africa which was a bright spot is facing down a locust invasion which according
to the FAO could turn 500x by June.
It is practically biblical.
“If I shut up heaven that there be no rain, or if I command the locusts to devour the land, or
if I send pestilence among my people;” – 2 Chronicles 7:13-14
This is a perfect storm. Buckle up, and let’s stop popping the Quaaludes.
I am more worried than I was on March 5th
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Firstly – The #COVID19 has made Landfall on the Continent
2-MAR-2020 :: The #COVID19 and SSA and the R Word
http://j.mp/3cmaq7x
The First Issue is whether The #CoronaVirus will infect the Continent
We Know that the #Coronavirus is exponential, non linear and multiplicative.
what exponential disease propagation looks like in the real world. Real world exponential
growth looks like nothing, nothing, nothing ... then cluster, cluster, cluster ... then BOOM!

This is frightening: Africa is on the exact same fast-rising trajectory as Europe. It started
later, but same accelerating path. @geoffreyyork
https://twitter.com/geoffreyyork/status/1241377055738134530
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Africa You will find @geoffreyyork is a steeper trajectory because the number of tests are
so much lower.
https://twitter.com/alykhansatchu/status/1241383056503701506?s=20
The current Number of Cases of 1,258 as at Sunday needs to be muliplied by a Factor of
25-100. We are looking in the Rear View Mirror
@BillGates said. “This disease, when it comes to Africa, will be more dramatic than in
China – and I don't want to play down what is happening in China.” #COVID19
The Negative Feedback Loop is double sided. One side is an overwhelmed ‘’health-care’’
systems.
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The other side is the Economy.
Eurobond Yields mean the Market is shuttered
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Currencies are in Free Fall
USDZAR [ZAR at a record Low]

Kenya Shilling

Nigeria central bank weakened the official exchange rate on its website by 15% to 360
naira per dollar from 307 naira. The rate for foreign portfolio investors was also altered, to
380 naira per dollar from 366 naira @economics
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How much do we need to haircut FY SSA 2020 Remittances? 10%? 20% >25%

Our Airlines are No longer Going Concerns
.@flyethiopian Airlines Losses From #Coronavirus Reach $190 Million @business
@Habesh_
https://j.mp/2J2Hm7I
Ethiopian Airlines Group has lost over $190 million as the impact of the coronavirus on
global travel hurts Africa’s only consistently profitable airline.

The epidemic has cost African airlines lost $4.4 billion after thousands of flight
cancellations.
https://j.mp/2Wuog28
“African carriers who are already struggling...will require immediate help,” Albakri told
reporters. He said that on average, Middle Eastern airlines have two months of cash
reserves.
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For Africa, international bookings have plunged about 20% in March and April, with
domestic bookings also declining. Ticket refunds have also jumped by 75% this year
compared to 2019.

Tourism is stopped out in 2020

The Flower Industry
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Kenya Destroys Fresh Roses as Virus Crashes Demand in Europe @business
https://j.mp/2U2dIpo
Kenya’s flower industry, the largest exporter of blooms to Europe, is staring at a “disaster” if
disruptions caused by the coronavirus pandemic continue for just two months.
Farms are exporting only 20% of the 60 tons of cut flowers that they would normally send
daily to markets including the U.K., the Netherlands and Germany, according to Kenya
Flower Council Chief Executive Officer Clement Tulezi.
The rest are “being destroyed,” Tulezi said in an interview on Thursday in the capital,
Nairobi.
UN's Economic Commission for Africa reckons the continent's average GDP growth rate
will fall to 1.8% this year from 3.2%.
I calculate SSA will contract in 2020
It would not be an exaggeration to say we are staring into the abyss of a Zombie
Apocalypse.
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