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“Now is the winter of our discontent” is the opening of a speech by
William Shakespeare from Richard III.
It was also used to describe the profound industrial unrest that took place
in 1978—9 in the United Kingdom.
Prime Minister Callaghan was asked by a reporter
"What is your general approach, in view of the mounting chaos in the
country at the moment?" and replied:
Well, that's a judgment that you are making. I promise you that if you look
at it from outside, and perhaps you're taking rather a parochial view at
the moment, I don't think that other people in the world would share the
view that there is mounting chaos.
The next day's edition of The Sun headlined its story "Crisis? What crisis?"

And brings me back to how the World is circular and
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Ecclesiastes 1:2-11 2 Vanity[a] of vanities, says the Preacher
Vanity[a] of vanities, says the Preacher,
vanity of vanities! All is vanity.
A generation goes, and a generation comes,
but the earth remains forever.
The sun rises, and the sun goes down,
and hastens[b] to the place where it rises.
What has been is what will be,
and what has been done is what will be done,
and there is nothing new under the sun.
Is there a thing of which it is said,
“See, this is new”?
It has been already
in the ages before us.
There is no remembrance of former things,
nor will there be any remembrance
of later things[d] yet to be
among those who come after.
Ibn Khaldun sought to explain the intrinsic relationship between political
leadership and the management of pandemics in the pre-colonial period in
his book Muqaddimah

2

Historically, such pandemics had the capacity to overtake “the
dynasties at the time of their senility, when they had reached the
limit of their duration” and, in the process, challenged their
“power and curtailed their [rulers’] influence...”
Rulers who are only concerned with the well-being of their “inner circle
and their parties” are an incurable “disease”.
States with such rulers can get “seized by senility and the chronic disease
from which [they] can hardly ever rid [themselves], for which [they] can
find no cure”
And here we are
#COVID19
The Virus clocked a record 400,000+ cases 3 times last week.

Whether it is in the First, second, third or fourth wave is an academic
Question.
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Aleks Gjika, Porthcawl lighthouse is engulfed by waves as a storm lashes
the south coast of Wales
What we know is that #COVID19 [is] unlike the flow of capital
[and that] this virus seeks proliferation, not profit, and has,
therefore, inadvertently, to some extent, reversed the direction
of the flow.
Arundhati Roy: ‘The pandemic is a portal’ – The Open Question is
a Portal to whence.
I listened to the soothing platitudes of the IMF and the World Bank and
now those August Institutions have ditched Talk of a ‘’V’’ shaped recovery
but still hold fast to a Quaalude level Snap Back next year.
Quaaludes ‘’promote relaxation, sleepiness and sometimes a feeling of
euphoria. It causes a drop in blood pressure and slows the pulse rate.
These properties are the reason why it was initially thought to be a useful
sedative and anxiolytic It became a recreational drug due to its euphoric
effect’’

They are dreaming
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US budget deficit breached $3.1tn in 2020 by far biggest one-year gap
between govt spending and tax revenue in US history

The print shop
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We are spinning deeper into negative interest rate territory

The total amount of negative yielding debt outstanding is approaching the
2019 high of $17 trillion, rising to $16.58 trillion

ALL G7 CURVES 0-10 WILL BE NEGATIVE IN 2021
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BUT WILL THAT BE ENOUGH TO TRIGGER A RECOVERY OR WILL IT
PRESAGE A SLUMP?
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The virus is not correlated to endogenous market dynamics but is
an exogenous uncertainty that remains unresolved #COVID19
No-one has ever produced a safe and effective vaccine against a
coronavirus. Birger Sørensen, Angus Dalgleish & Andres Susrud

THE VACCINE STORY IS ANOTHER MYTH
What if, as I fear, there will never be a vaccine. I was involved in the early
stages of identifying the HIV virus as the cause of Aids. I remember drugs
companies back then saying there would be a vaccine within around 18
months. Some 37 years on, we are still waiting. Prof ANGUS DALGLEISH
@MailOnline
WILL XI ROLL THE DICE OVER TAIWAN?
Chinese military beefs up coastal forces as it prepares for possible
invasion of Taiwan @SCMPNews
https://j.mp/37fh1jV
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Conclusions
BUY
BUY
BUY
BUY
BUY
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GOLD
WHISKEY
SHORT STERLING
DIGITISATION
EURO [COUNTERINTUITIVE I KNOW]

