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PHOTO STORY
Mali’s
ambassador
to Ethiopia
Fafrè Camara
exchanges a
document with
Africa Trade
Insurance Agency
MD George Otieno
after Mali signed a
treaty with ATI in
Nairobi, bringing it
closer to finalising
membership with
ATI/COURTESY

EXPERT COMMENT
ALY KHAN SATCHU

After the Arab Spring, this
is the Black Spring?

I

n 2014, I recall a certain Martin Aglo, who on the occasion of
the termination of Beautiful Blaise Campaore in the streets
of Ouagadougou, told Reuters: “After the Arab Spring, this is
the Black Spring”.
You will recall that US President Barrack Obama came all the
way to the African Union headquarters on July 28, 2015 and
said: ‘’When I first came to sub-Saharan Africa as a president,
I said that Africa doesn’t need strongmen, it needs strong
institutions. I believe Africa’s progress will also depend on
democracy, because Africans, like people everywhere, deserve
the dignity of being in control of their own lives. I have to also
say that Africa’s democratic progress is also at risk when
leaders refuse to step aside when their terms end (applause).
Now, let me be honest with you – I do not understand this
(laughter). I am in my second term. It has been an extraordinary
privilege for me to serve as President of the United States. I
cannot imagine a greater honour or a more interesting job. I
love my work. But under our Constitution, I cannot run again
(laughter and applause). I can’t run again. I actually think I’m a
pretty good President – I think if I ran I could win (laughter and
applause.) But I can’t.’’
Of course, most African strong-men cheered Donald
Trump’s election to the rafters. Africa is a very non-linear place
but recent elections from President Buhari of Nigeria through
president-elect Barrow in the Gambia through president-elect
Akufo-Addo of Ghana (pictured below) is surely signalling a
trend-change is at hand.
You might turn around and ask: What about the DRC
where a President with less than 10% national support is
manoeuvring to hold on? Burundi? Ethiopia? Zimbabwe?
Equatorial Guinea? and too many more to mention.
The big picture point is in fact a demographic one. Many
commentators define the African population surge as a
‘’dividend’’ but what is clear is that if it is allowed a Free and Fair
vote its going be a Terminator for a whole number of regimes.
The demographic bulge is now arriving at voting age. This is
that moment, its importance cannot be gainsaid.
These regimes are now facing an existentialist crisis.
We need to ask ourselves; how many people can an
incumbent Regime shoot stone cold dead – 100, 1,000,
10,000? This is another point: there is a threshold beyond
which the incumbent can’t go. Where that threshold lies will be
discovered in the throes of the event.
So now when you look around, you should consider that the
Biker-President sitting in the Presidential Palace in Kinshasa is
hanging on by his finger-tips. The Ethiopian Government needs
to re-invent itself as a National movement/Party and do it now.
Geriatric Government from Harare to Equatorial Guinea might
not move aside easily but make no mistake its in the departure
lounge and the open question is will it leave first class, coach or
be placed in shackles and placed at the back of the plane like
our People are when they are sent back from Europe because
they have entered illegally.
Nic Cheeseman, an expert in African politics at Oxford
University, said that ‘’autocratic leaders were facing a new and
dynamic opposition, and intensifying efforts to cling to power.’’
“There will be more repression in the short term and it
will look worse. But I am positive about democracy in Africa
in the long run … Social and economic change will drive
democratisation over 30 years. But there is a barrier of pain we
will have to go through to get there,” he said. Make no mistake
about the direction of travel and things could speed up.

Aly-Khan is a Nairobi-based finacial analyst

NURTURING ENTREPRENEURS

Nigeria’s billionaire Elumelu
scouts for startups in Kenya
Local entrepreneurs have a chance to get seed capital in the
third round of Tony Elumelu Foundation Entrepreneurship Programme with applications open from January 1. About 242 Kenyans have benefitted so far.
The programme is the foundation’s 10-year $100 million (Sh10
billion) commitment to training, mentoring and funding African
entrepreneurs.
This year 75 Kenyans were among 1000 entrepreneurs from 54
African countries who benefited from the second round of the
programme. Another 167 were awarded the funds during the
first round. The programme, funded by tycoon Tony Elumelu,
launched in 2015 to identify and empower 10,000 African entrepreneurs, create a million jobs and add $10 billion in revenues to
Africa’s economy in the next 10 years.

BITTER DISPUTE

Ex-IBL chiefs seek
Sh15.5bn from CBK

Former Imperial
Bank board
chairman
Alnashir Popat
weeps during
shareholders’
briefing in Nairobi
on January 12/
FILE

The shareholders are accusing the regulator and its staff of
collusion to defraud the collapsed Imperial Bank from 2012
BY CONSTANT MUNDA
@mundaconstant

Shareholders of the collapsed Imperial Bank want the court to compel the
Central Bank to pay them Sh15.495
billion for loss of initial investment,
deposits and the value of their stake
in the lender. They allege this is comprised of Sh14.48 billion value of their
shareholding in the bank, Sh1.008 billion in initial investment and Sh8.32
million in deposits.
In a counter-claim suit filed in the
High Court on Friday, the shareholders have sued the CBK, the Kenya
Deposit Insurance Corporation and
six senior staff who represented the
CBK between July 2002 and September last year. This is the time massive
fraudulent loans were issued without
due diligence, resulting to loss of more
than Sh30 billion before the mid-sized

lender was put under receivership on
October 13, 2015.
The counter-claim follows a case
filed by the CBK and the KDIC – the
Imperial Bank’s receiver manager – on
September 30 seeking orders to recover up to Sh45 billion from the shareholders by freezing their assets in 44
companies.
The former non-executive directors, in a twist on Friday, are accusing
the regulator and its staff of colluding
with the bank’s management and external auditors, PKF, to defraud the
collapsed lender from around 2012.
The former directors argue that the
CBK through its authorised officers
“deliberately, alternatively recklessly,
failed to exercise its powers and to discharge its duties honestly and in accordance with the statutory regime (riskbased supervision)..., intentionally
or with reckless indifference that loss
and damage would result” to them.
They allege that the CBK failed to in-

vestigate a report of a whistle-blower
on the fraud and misrepresentation of
facts.
The charges against the regulator
and its representatives include misfeasance in public office, breach of
statutory duty, negligence, unlawful
conspiracy, deceit and negligent misstatement.
Staff who acted for CBK during the
time of alleged fraud who are named
as defendants are Reuben Cheres, Peter Gatere, Alex Nandi, Simon Gichuki,
Mediline Njeri Kihara and Matu Mugo
(the assistant director in supervision
department).
“The bank (Imperial), together with
its depositors and shareholders, are
the victims of a long-running, systematic and, ultimately, catastrophic
fraud which, unknown to the plaintiffs(shareholders) until his death was
perpetrated by Abdulmalek Janmohamed (the deceased managing director).
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