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National Oil, Schlumberger in
Lokichar development plan
Staff will be attached to subject matter experts in Schlumberger for mentorship.
KURGAT MARINDANY
@Kmarindany

The National Oil Corporation has
engaged French oilfield services
firm Schlumberger Limited to support the their building capability.
Schlumberger will support NOCK
in field development planning and
production optimisation.
The engagement will run for one
year during which National Oil,
jointly with Schlumberger will
come up with a Field Development
Plan (FDP), the development blueprint for the Lokichar oil field.
This FDP will provide the government with an independent view of
the development of the Lokichar oil
discoveries which will be useful in
supporting the Kenyan government
in evaluating the work already undertaken by the investors.
Some of the investors include
Tullow, Africa Oil and Maersk.
NOCK CEO MaryJane Mwangi
said the objective of engaging a firm
with global experience and reputation as Schlumberger, is to strengthen National Oil’s role as an advisor
to government in the development
of the national petroleum resource.
Mwangi
explained
further,
“Through this engagement with
Schlumberger, National Oil will be
equipped to better advise the government on the best principles and
practices for developing the oil discoveries in Lokichar with a view to
safeguarding national interest.”
Underlying this engagement with
Schlumberger is a comprehensive
training programme anchored on
a project-based learning, a model
through which technical oil and gas
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War drums
from afar

O

ne hundred and five newly
minted missiles [19 of which
were new “Extended-Range” stealthy Joint air-to-surface
standoff sttack munitions] were
launched by the US, UK and France
into Syria. My mind flipped back to
an Edwin Starr song
War, huh, yeah what is it good for,
absolutely nothing. It ain’t nothing
but a heart-breaker, (War) friend
only to the undertaker

Cabinet Secretary Ministry of Petroleum and Mining, John Munyes(R) and PS Andrew Kamau (L), sign the visitor’s book
during a visit to National Oil Corporation of Kenya. Looking on NOCK CEO MaryJane Mwangi /EZEKIEL AMING’A

skills will be transferred to a team of
25 staff from both National Oil and
the ministry of petroleum and mining.
The project is expected to create
interest among particularly young
graduate trainees who will be enrolled for training.
The project is central to National
Oil as well as the ministry of petroleum and mining’s agenda of securing the future of the oil and gas
industry.
“The project combines a class-

room based learning with a hands
on learning that allows for comprehensive skills transfer. It will be used
to further nurture and shape the
professional careers for the national
til team,” said Mwangi.
The project also entails a mentorship programme through which
National Oil staff will be attached
to subject matter experts within
Schlumberger for one-on-one mentorship.
The NOCK CEO thanked the
Ministry of Petroleum and Min-

ing who through the World-Bank
funded Kenya Petroleum Technical
Assistance Project (KEPTAP) has
provided the support to enable the
corporation engage the french giant,
the world’s largest oilfield services
company.
She reiterated the corporation’s
commitment, as the commercial
arm of government, on all upstream
petroleum matters to effectively
support the Government in successfully delivering the Lokichar crude
oil project.

Oh, war it’s an enemy to all
mankind, the point of war blows my
mind.
Of course, it’s very good for the
war economy. Raytheon’s share
price hit an at least 20-year record
high on 13 April. Raytheon makes
cruise missiles.
President Trump tweeted ‘’Get
ready Russia, because they will be
coming, nice and new and “smart!”’’
earlier in the week. Nikki Haley, President Trump’s bellicose Secretary
to the UN, pronounced ‘’When our
President draws a red line, our President enforces a red line’’ [He must
have loved that].
I cannot opine on why Bashar Assad would use chemical warfare just
when he was apparently winning all
ends up and frankly nor can anyone
else because the international community [US, UK and France] started
bombing before the OPCW [Organisation for the Prevention of Chemical Warfare] got on the ground.
The background to this latest Salvo
was a long stay visit by the Crown
Prince of Saudi Arabia [a MBZ, Jared

Kushner and Bibi Netanyahu Project]
to the US, UK and France which was
described thus by Vanity Fair,
‘’Fresh off a kidnapping spree in his
hometown of Riyadh, Crown Prince
Mohammed bin Salman... arrived in
the United States last month.’’ The
crown prince and soon to be custodian of the two holy mosques is
partial to Tequila, we were informed
via The Rock’s Instagram Page;
“I look forward to my first visit
soon to Saudi Arabia. I’ll be sure to
bring my finest tequila to share with
his royal highness and family.”
Also flitting in and out of the
shadows is Robert Muller who has
now fingered the President’s lawyer,
Michael Cohen.
President Obama, a financial and
oil warfare specialist, wrestled the
price of oil lower to bring pressure on
the Russians and get the Kingdom
of Saudi Arabia to bend to his Iranian
rapprochement, has now seen his
oil warfare strategy flipped under
Trump,who is lifting the price of oil
[it’s going higher still] to assist the
crown prince into the main role [by

June according to Wikileaks] and
simultaneously the heavy-duty
Russia sanction strategy is placing
intolerable pressure on the Ruble.
The Iranian Rial and the Turkish Lira
are also plumbing all time lows. The
US is now back to its Gendarme
Strategy in the Middle East with Israel and the Kingdom of Saudi Arabia
acting as its two Gendarmerie in the
region. Let’s hope the latest Gendarme the Crown Prince does not
end up like the Shah of Iran [another
US Gendarme] who passed away far
from his homeland. You will note that
i have not mentioned Yemen and or
Gaza because these are non-stories
unless the Houthis manage to land a
missile on Riyadh.
It was Jim Mattis, US Defence Secretary who fretted about escalation
and the risk of Russian retaliation.
These Tomhawks fired at will over
Syria, putting Putin in a corner. His
entire political raison d’etre has been
framed as a ‘’Strong Man’’. It is a neat
twist that Trump is US President
that has taken Putin to a ‘’put up or
shut up’’ moment.
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Fuel prices in
marginal drop
MERCY GAKII / Motorists can breathe
a sigh of relief after cost of fuel marginally reduced for the month.
The maximum retail price for the
fuel will be Sh106.83 for the next
month, a reduction of Sh0.63 from
Sh107.46 in March.
A litre of kerosene will sell at
Sh76.72, dropping Sh0.73 in the
latest review, but the price of diesel
remains unchanged
The regulator said the changes are
as a result of a drop recorded in the
global prices.
“The changes in this month’s
prices have been as a consequence
of the average landed cost of imported super petrol, which dropped by
1.05 per cent from $680.05 per
ton in February to $672.90 per ton
in March,” said director general
Robert Oimeke(pictured) in a press
statement.
A study by the regulator that
was released last month proposed
increase in retail prices of fuel in
order to give oil dealers better profit
margins
The report suggests that margins
for petroleum traders be increased to
Sh11.66 per litre of petroleum, from
the current Sh10.89.
Wholesalers are allowed a margin
of Sh7 per litre petrol, diesel or
kerosene prices. Retailers mark it
up by Sh3.89 for every litre of fuel
sold, representing the full margin of
Sh10.89. The report wants the retail
margin doubled to Sh8.61 per litre
as the wholesale margin drops to
Sh3.05.

In his book from 2000, Putin
briefly tells a story of the first time
he learned “the meaning of the word
cornered.”
There, on that stair landing, I got
a quick and lasting lesson in the
meaning of the word cornered. There were hordes of rats in the front
entryway. My friends and I used
to chase them around with sticks.
Once I spotted a huge rat and pursued it down the hall until I drove it
into a corner. It had nowhere to run.
Suddenly it lashed around and threw
itself at me. I was surprised and
frightened. Now the rat was chasing
me. It jumped across the landing
and down the stairs. Luckily, I was a
little faster and managed to slam the
door shut in its nose.
Ben Bernanke was asked why
people hold gold and he said: “As
protection against what we call tail
risks: really, really bad outcomes.”
I expect ‘’Geopolitical’’ tail risks to
continue to climb higher lifting gold
and crude oil prices further.
Aly-Khan is a financial analyst

