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Sell your Facebook
shares

Food prices tripled
in ten years - data
Survey attributes the slow rise in the prices to the
decline in international oil prices

F

acebook shares have tumbled -13.88% since Friday
March 16, which equates to a $74.65b slide in its
market cap which clocked $463.03b as at Friday’s
close. The price rout is the worst since July 2012, the year
of Facebook’s initial public offering at $38 a share. Interestingly, out of the 43 analysts who recommend buying
Facebook shares, not one has downgraded the stock over
the crisis. I believe the share price is headed to at least that
$150.00 a share, that the man in the Hoodie [A hoodie is a
sweatshirt with a hood] Mark Zuckerberg is hopelessly behind the curve and his decapitation [odds are 5-1 within 12
months] is a shoe-in. I appreciate that worldwide, there are
over 2.13 billion monthly active Facebook users and that is
42x when compared with the 50m Users whose data was
scraped by Aleksandr Kogan’s research [Kogan was using
a personality quiz in St.Petersburg in the summer of 2014
to pull @facebook data via its API to measure - the “dark
triad”: psychopathy, narcissism, machiavellianism] and
availed to Cambridge Analytica. Facebook made almost all
its $40.6 billion in revenue last year from advertising. Hitwise says “delete Facebook” searches are up over 400%
since Sunday [@ruskin147]. Steve Bannon was quoted as
saying ‘@facebook data is for sale all over the world’. The
CEO of Cambridge Analytica Andrew Nix [now terminated]
has said the following;
“We just put information into the bloodstream to the
internet and then watch it grow, give it a little push every
now and again over time to watch it take shape. And so this
stuff infiltrates the online community and expands but with
no branding – so it’s unattributable, untraceable.”
“It’s no use fighting elections on the facts; it’s all about
emotions.”
“So the candidate is the puppet?” the undercover reporter asked. “Always,” replied Nix.
I was left thinking to myself that you can have all the
hardware in the World and I learnt from President Trump
[whose virtuoso Power-point performance with the crown
prince of Saudi Arabia was just surreal and other-worldly]
that the US is spending $715b per annum on hardware
but this Kremlin [Make no mistake The mercurial President
Putin was the Zubin Mehta of this extraordinary intervention], Steve Bannon, Mercer, Kushner, Facebook, Cambridge Analytica intervention had an outstanding and parabolic
return on investment. I wrote in a piece for the the Star in
December 2016, Traditional media has been disrupted and
the insurgents can broadcast live and over the top from
feeding the hot-house conspiracy frenzy on line (‘’a constant state of destabilised perception’’), timely and judicious
doses of Wikileaks leaks which drained Hillary’s bona fides
and her turn-out and motivated Trump’s, what we have
witnessed is something remarkable and noteworthy.
It’s all in plain sight now but what will be done? It’s a
pivotal moment for Western Democracies and others
further afield. It is indeed an extraordinary outcome. A
1997 US Army Quarterly concluded “One of the defining
bifurcations of the future will be the conflict between
information masters and information victims.” and this has
come to pass.
In an extraordinary boomerang, The US’ adversaries
have turned social media on its head and used it as a ‘’Trojan Horse’’ via psychographic profiling and micro-targeting
at a mass scale.
The fundamental challenge for Facebook is this: It has
represented itself as an ‘’Infomediary’’ An infomediary
works as a personal agent on behalf of consumers to help
them take control over information gathered about them.
The concept of the infomediary was first suggested by
John Hagel III in the book Net Worth.
However, Facebook has been hawking this information
as if it were an intermediary. This is its ‘’trust gap’’. That gap
is set to widen further. Facebook is facing an existentialist
crisis.

Aly-Khan is a financial analyst
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The price of major food commodities
in the country has gone up by more
than three times within the last ten
years, latest government data shows.
Within the review period, retail
prices of 87 per cent of food products
more than doubled while prices of
40 per cent of the food commodities
more than tripled, the Kenya Integrated Household Budget survey reveals.
The survey attributes the drastic
rise in prices of food to post -electoral
shocks witnessed in 2007-2008, and
drought experienced In 2009.
From its data,a kilogramme of
maize grain, which retailed at Sh13.8
in 2007, today retails at Sh42.80, while
the price of refined sugar now retails
at about Sh118.2 up from Sh57.10 ten
years ago.
Other commodities which have
recorded a triple in their prices include a kilogramme of dry beans from
Sh35.40 to Sh125.10, English potatoes
from Sh18.60 to Sh77, Kales (Sukuma
Wiki) from Sh12.8 to Sh40.10. Cabbages shot from Sh15.10 to Sh59.10 while
a dozen of eggs that sold at Sh68.7 now
sells at Sh168.10.
The price of two kilogrammes of
maize flour has more than doubled
from Sh53.80 to Sh110.20. A sharp
rise of the same was witnessed in 2011
when its price moved up Sh108.7 from
Sh76.9 in 2007.
The price of beef, wheat flour, 400

grams of bread, tea leaves, Rice and
cooking bananas have more than doubled since 2007.
Despite the increase in food commodity prices,the survey reveals that
production of the same has remained
relatively low with only few of them
recording a marginal increase.
Looking at the numbers, the country produced 32.5 million bags in 2007
compared to 37.1 million bags in 2016.
This means that maize production in
the country has gone up with only 4.6
million bags in 10 years.
Production of beans also increased
by a similar number of bags as maize,
from 3.5 million bags produced in
2007. Milk production has gone up to
650.3 million litres from 423.1 million
litres while production of sorghum
and Irish potatoes have reduced to 1.3
million from1.8 and 2.8 million bags
and tons respectively.
Due to the low production levels,
the statistics show that upto 68.3 per
cent of total food consumed nationally was derived from purchases while
only 18 per cent was from own production. A notable 5.2 per cent was
from gifts.
Over half of food consumed in the
rural areas was from purchases, while
about 24.1 per cent of food consumed
in the urban centres was from own
production.
Interestingly, the prices of kerosene
and petrol rose by only 10 per cent over
the same period.The survey attributes
the slow rise in the fuel prices to the
decline in the international oil prices
that started in 2014 through to 2016.
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The number of days a Mombasa court
has given PrideInn Hotel to pay a
disputed debt to Tropicana Hotel linked
to a failed lease or face liquidation.

QUICK VIEW

Kiambu Road
Investment Limited
broke ground for
construction of a Sh3
billion hospital last
week.
The KRIL Hospital
will comprise 115
beds, four operating
theatres and 11
dialysis stations,
provide a wide
range of general
and specialist
healthcare services
including pediatrics,
gynecology,
obstetrics,
orthopaedics and a
full suite of radiology
services to meet the
growing needs.

WHAT IS YOUR
MOST URGENT AND
IMPORTANT WORK?

PRODUCTION
OF FOOD
PRODUCTS
HAS
REMAINED
RELATIVELY
LOW

We all think we have too much to do,
and not enough time to do it.
But you’ll never feel on top of things
if you don’t have clear priorities in the
first place.
Start assessing your priorities by
taking inventory of the work you
do: Which tasks are more (or less)
urgent? Which are the most (or least)
important?
This inventory will prepare you to
make concrete to-do lists for the
tasks that truly need your attention. It
will also help you answer the question,
“How is my time best spent right
now?” Focus on the tasks that are
both urgent and important, and get rid
of tasks that are neither by delegating
them — or not doing them at all.
And don’t neglect the tasks that are
important but less urgent.
Be sure these activities move up on
your to-do list, or they may never
get done.

