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Artificial Intelligence likely to
widen wealth gap – report

Predictive power will be concentrated in the hands of a few with increased AI adoption

Microsoft East Africa GM Sebuh Haileleul, business group lead for cloud and enterprise for Microsoft Wale Olokodana, and
Christopher Casarrubias, Access Partnerships emerging ICT markets director / COURTESY
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The wealth gap between the rich
and the poor in Kenya is likely to
widen further as companies adopt
Artificial Intelligence, a new report
shows.
AI, as it is commonly known, is
technology that enables machines to
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G20 and the
Global Economy

T

he G20 in Buenos Aires was
extraordinary. The Optics
were off the charts, it was
Netflix level cinema. Putin fresh
off his Kerch Strait interdiction high-fived the Crown Prince of Saudi
Arabia. The Wall Street Journal [was
reporting at about the same time]
on a Highly classified CIA report
which said that the Saudi crown
prince sent 11 messages to a top
aide who oversaw the hit squad
in the hours around Khashoggi’s
murder.
Prince Mohammed “personally
targeted” Khashoggi and “probably
ordered his death.” It added: “To
be clear, we lack direct reporting
of the Crown Prince issuing a kill
order.” We picked up the Audio of

act with higher levels of intelligence
and emulate human capabilities to
sense, comprehend, and act. The report titled ‘Artificial Intelligence for
Africa: An Opportunity for Growth,
Development and Democratisation’
lists concentration of power and exploitation as one of the challenges
posed by use of AI.
Released by Microsoft and Access Partnership, the report notes
that the challenge will contribute

to the accumulation of wealth in a
few hands. Further, it considers the
possibility of the wealthy being augmented using AI to provide them
with an economic advantage.
“For a healthy AI ecosystem to exist, education systems need to adapt
quickly, broadband coverage must
expand rapidly, and ethical implications regarding the fair, secure and
inclusive use of AI applications must
be addressed through collaboration

a conversation President Macron
speaking with the same Crown
Prince
In the audio, it is possible to
make out the prince saying “Don’t
worry”, to which @EmmanuelMacron responds “I am worried”
MbS: “Don’t worry.”
Macron: “I do worry. I am worried.”
MbS: inaudible “That’s right”
Macron: “I told you.”
MbS: “Yes, you told me.”
Macron: “You never listen to me.”
MbS: “No, I listen of course.”
Macron: “Because I told you...”
MbS: “It’s OK”
Macron: “I am a man of my
word.”

‘’core leader’’ President Xi Jinping.
As per Zerohedge, Trump and Xi
ate grilled sirloin steaks paired
with a malbec from the Argentine
winery Catena Zapata. The Dinner
ran over by sixty minutes and
everyone broke out into spontaneous applause after.
China Xinhua News reported ‘’Xi,
Trump agree that China and the
United States “can and should” ensure the success of their relations’’
The White House - President
Trump stated: “This was an amazing and productive meeting with
unlimited possibilities for both the
United States and China. It is my
great honor to be working with
President Xi.”
President Trump and President
Xi have agreed to immediately
begin negotiations on structural
changes with respect to forced
technology transfer, intellectual
property protection, non-tariff barriers, cyber intrusions and cyber
theft, services and agriculture.
Both parties agree that they will
endeavor to have this transaction
completed within the next 90 days.
If at the end of this period of time,
the parties are unable to reach an
agreement, the 10% tariffs will be
raised to 25%.
Howard French said The fentanyl

Japan’s Prime Minister Abe congratulated President Trump on his
historic mid-term victory. That 14
second Video is just priceless for
Potus’s reaction. Potus himself was
under the Mueller Hammer and
his one time Fixer Michael Cohen
singing like a Canary. There were
so many more details, the Group
Photo and the positioning. This was
drama unfolding in real time at a
whole another level.
Of course, the big Set Piece
Event was inn fact the meeting between President Trump and China’s

and engagement to ensure trust in
AI.” Microsoft East Africa Country
Manager Sebuh Haileleul said.
In an interview with the Star,
Haileleul said failure to address the
challenges posed by AI and take advantage of it will make Kenya and
Africa lag behind in the AI race.
Currently, Kenya is ranked among
the Worlds top 10 countries that increased the ranks of the super rich
at the fastest pace according to the
2018 World Utra-Wealth Report.
Wealth X authors of the study,
reported that Kenya’s ultra-rich, defined as people worth Sh3 billion or
more, grew by 11.7 per cent last year,
ahead of India, Hong Kong and the
United States.
Kenya created 180 new dollar
millionaires in 2017, increasing the
number of persons with net-worths
of more than Sh500 million to 1,290.
According to Knight Frank less than
10 out of the 1,290 dollar millionaires, had a net-worth of over Sh50
billion, while 90 were worth Sh5
billion and above.
Findings from the AI study conclude that continuous accumulation
of wealth in a few hands will lead to
increased inequality and threatening political unrest.
In addition, it shows that technology can be used to gather and
analyse the data individuals make
available in a growing number of
categories, concentrating an increasing amount of predictive power
in the hands of a few companies.

- provisionally - is the only real
development here.
‘’Very importantly, President
Xi, in a wonderful humanitarian
gesture, has agreed to designate
Fentanyl as a Controlled Substance, meaning that people selling
Fentanyl to the United States will
be subject to China’s maximum
penalty under the law.’’
So where are we? Its been a
brutal 2018 in most markets and
for the first time in Eternity holding
$ cash was probably the best
trade of them all. The FED dialled
up interest rates and started to dial
down their balance sheet. China’s
markets bled, Emerging Markets
got walloped, Commodities too,
Frontier markets suddenly found
the tide was out. Subsequently
and in November, we have seen
a nascent rebound in ‘’riskier’’’
assets with the Rand for example
rebounding over 8% and posting its
best month in more than 30 years.
After unremitting pressure from
the White House, Powell dialled
down his hawkish linguistics.
Investors will of course expect a
rebound on Monday, a relief rally,
as it were. How long it will last is
Anybody’s Guess.
Aly-Khan is a financial analyst
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Central Bank fails to
meet weekly T-bill
targets at auction
CYNTHIA ILAKO/The National Treasury
accepted bids worth Sh17.25 billion
during last week’s auction for the
three-month, six-month and oneyear government debt securities —
against a target of Sh24 billion.
The Thursday auction proceeds
were was nearly double the amount
Central Bank accepted for T-bills
offered the previous week at Sh8.92
billion. T-bills are short-term instruments the government uses to raise
cash to offset deficit in the budget.
The Central Bank received bids
worth bids worth Sh18.22 billion during
this last week’s auction. According to
analysts at Cytonn Investments the
undersubscription was attributed to
tight liquidity in the interbank market,
which saw average interbank rates
increasing to 5.9 per cent from 4.7 per
cent, the previous week.
Investors flocked for the 91-day
T-bill which was oversubscribed by
269.8 per cent to rake in Sh10.79 billionof the Sh4 billion offered under the
debt facility. The three month facility is
currently trading at 7.3 per cent.
Bids accepted for the 182 and 364day T-bills failed to meet the target
with CBK collecting Sh4.34 billion and
Sh2.61 billion of the Sh10 billion offered
under both facilities.
CBK data shows Interest rates on all
the three Treasury bill instruments at
the auction declined marginally.
“We expect this to continue in the
short-term, given the discipline of the
CBK in stabilising interest rates in the
auction market by rejecting aggressive bids that are priced above market,
for both T-bills and T-bonds,” Cytonn
said in its weekly report.

HAVE A BAD BOSS?
CONSIDER YOUR
OPTIONS
Having a bad manager can feel like
the kiss of death for your career,
not to mention your happiness. But
there are steps you can take to cope.
First, don’t try to give your manager
feedback about their frustrating
behavior (bad bosses usually aren’t
open to it anyway). Instead, put
your energy into making requests
for the resources and support you
need to do your job. Be specific, and
articulate how the request will benefit
your manager and the organization.
Another tactic is to find outlets away
from work for socializing and reducing
stress; a strong support network is
crucial for dealing with an emotionally
draining environment. If the situation
doesn’t improve over time, consider
exploring other opportunities in your
organization. Meet with colleagues
and managers to find out about
positions that might interest you. And
be open to the possibility of quitting.

